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Canaveral Port Authority

Schedule of Comparative Revenues, Expenses and Changes in Net Position � Unaudited (Continued)

Fiscal Years Ended September 30, 2025 2024* 2023 2022 2021
Government and strategic

communications:

Salaries 923,875 $   824,296 $   717,495 $   599,665 $   533,241 $   
Benefits 340,378      243,830 207,383   166,915   159,823   
Service contracts -  66   -  -  -  
Maintenance and supplies 215   132   126   62   95   
Office 31,185   14,683   9,200    9,433    4,053    
Computer support and training -  -  -  -  1,188    
Planning and studies -  -  53,000   -  -  
Promotions 84,498    48,830   60,131   26,757   2,545    
Publications 1,025    2,018    24,061   992   3,907    
Electronic media 36,912   22,777   17,340   16,455   9,972    
Advertising 32,582    24,362   166   - 9,100  

Sponsorship 51,181   48,665   44,880   33,815   360 
Travel 37,885   16,136   18,341   16,301   1,851  
Professional services 274,638   245,500   239,500   230,000   213,000   
Education and seminars 2,460    3,706   4,609    2,928    411   

Total government and 
strategic communications 1,816,834   1,492,001   1,396,232   1,103,323   939,546   

Depreciation 48,372,263   46,587,231   47,387,275   48,790,189   49,078,633   
Amortization 1,220,748   1,249,788   467,526   456,770   611,115   

Total operating expenses 135,504,860                   119,962,732 108,835,126   98,904,048   86,848,338   

Non-operating expenses

Amortization of bond discounts - 51,375 62,769   62,768   137,675   
Commissions and fees 45,451    97,186 95,093   148,622   183,030   
Interest expense 11,426,261   12,101,576   12,219,324   12,076,856   12,379,203   
Loss on disposal of capital assets 95,292    1,219,785    100,683    - 1,658,837  
Litigation expense -  -  -  25,159    488,132 
Covid expense -  -  -  -  83,067    
Crane disposal 1,395,347    -  -  -  -  
Hurricane repairs 480,355    137,881    995,650    234,461    880   

Total non-operating expense 13,442,706   13,607,803   13,473,519   12,547,866   14,930,824   

Total expenses 148,947,566 $    133,567,535 $    122,308,645 $    111,451,914 $   101,779,162 $   

Total operating revenues 217,929,820 $    191,851,555 $    191,799,655 $    128,955,474 $   34,549,294 $   
Total operating expenses 135,504,860   119,962,732   108,835,126   98,904,048   86,848,338   

Net operating income (loss) 82,424,960 $   71,888,823 $   82,964,529 $   30,051,426 $   (52,299,044) $   

Total non-operating revenues 12,458,645 $   12,413,770 $   22,217,990 $   44,102,493 $   18,611,608 $   

Total non-operating expenses 13,442,706   13,607,803   13,473,519   12,547,866   14,930,824   
Net non-operating 

income (loss) (984,061) $    (1,194,033) $   8,744,471 $   31,554,627 $   3,680,784 $   

Total revenues 230,388,465 $    204,265,325 $    214,017,645 $    173,057,967 $    53,160,902 $   

Total expenses 148,947,566   133,570,535   122,308,645   111,451,914   101,779,162   
Net income (loss) before

capital contributions 81,440,899   70,694,790   91,709,000   61,606,053   (48,618,260)   

Capital contributions   2,290,263   14,646,267   30,442,555   23,502,430   287,128   

Changes in net position 83,731,162 $      85,341,057 $      122,151,555 $    85,108,483 $      (48,331,132) $     

*FY2024 was restated due to implementation of GASB 101, Compensated Absences














